
TOWN OF MONROE
SUMMARY OF THE 2016-2017 PROPOSED ANNUAL BUDGET

ANNUAL BUDGET REFERENDUM  
TUESDAY APRIL 5th,   6:00AM TO 8:00PM

REVENUE
Non-Tax Revenue 2015-2016 2016-2017  $ Change %

General Government 2,166,866$       2,434,571$       267,705$          12.35%
Education Cost Sharing Grant 6,613,738$       6,510,618$       (103,120)$         -1.56%

Total 8,780,604$      8,945,189$      164,585$          1.87%

Tax Revenue
Current Year Taxes 71,759,358$    72,889,218$    1,129,860$       1.57%
Supplemental Taxes 450,000$          500,000$          50,000$            11.11%
Prior Years' Taxes 450,000$          575,000$          125,000$          27.78%

Total 72,659,358$    73,964,218$    1,304,860$      1.80%

Total Operating Revenue 81,439,962$    82,909,407$    1,469,445$      1.80%

Other Revenue
Operating Transfers In 443,645$          -$                   (443,645)$         -100.00%
Board of Education - Grant Revenue 1,644,933$       1,649,901$       4,968$              0.30%
Board of Education - Program Revenue 523,510$          516,702$          (6,808)$             -1.30%

Total Other Revenue 2,612,088$      2,166,603$      (445,485)$        -17.05%

TOTAL REVENUE 84,052,050$    85,076,010$    1,023,960$      1.22%

EXPENDITURES
Municipal 2015-2016 2016-2017  $ Change %

Operating Expenditures 21,266,867$    21,910,757$    643,890$          3.03%
Debt Service 6,009,340$       5,961,883$       (47,457)$           -0.79%
Equipment Replacement 200,000$          200,000$          -$                   0.00%

Total 27,476,207$    28,072,640$    596,433$          2.17%

Board of Education
Operating Expenditures 53,808,755$    54,641,767$    833,012$          1.55%

Total 53,808,755$    54,641,767$    833,012$          1.55%

Reserve Appropriations
EMS Vehicle 75,000$            75,000$            -$                   0.00%
Plan of Conservation & Development 30,000$            30,000$            -$                   0.00%
Revaluation 70,000$            70,000$            -$                   0.00%
Internal Service 20,000$            20,000$            -$                   0.00%

Total 195,000$          195,000$          -$                   0.00%

Total Expenditures Funded From Operating Revenue 81,479,962$    82,909,407$    1,429,445$      1.75%

Appropriations from Revenue
Capital Projects - Parks & Recreation 403,645$          -$                   (403,645)$         -100.00%
Board of Education - Grant Revenue Expended 1,644,933$       1,649,901$       4,968$              0.30%
Board of Education - Program Revenue Expended 523,510$          516,702$          (6,808)$             -1.30%

Total 2,572,088$      2,166,603$      (405,485)$        -15.76%

TOTAL EXPENDITURES 84,052,050$    85,076,010$    1,023,960$      1.22%

MILL RATE - REAL ESTATE & PERSONAL PROPERTY 34.35                     35.00                     0.65                       1.90%
MILL RATE - MOTOR VEHICLES 34.35                     32.00                     (2.35)                      -6.84%

This Proposed Annual Budget will require a Mill Rate of 35.00 on Real Estate & Personal Property and 32.00 on Motor Vehicles.
For further details on the Budget, please visit our website www.monroect.org under IMPORTANT LINKS. 
For voting information or Absentee Ballots, Please call the Town Clerk's Office at 203-452-2811.
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