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Town of Monroe

2016-2017

PROPOSED ANNUAL BUDGET
WORKBOOK INFORMATION

DEBT SERVICE

TOWN OF MONROE, CONNECTICUT
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School Construction Grant Payments
AKA Bond Subsidy

Fiscal Year Principle Iinterest Total
Payment

2009-2010 413,975.83  130,196.86 544,172.69

2010-2011 412,277.46 113,811.85 526,089.31

2011-2012 405,483.97 99,993.79 505,477.76

2012-2013 407,182.33 81,494.01 488,676.34

2013-2014 400,388.85 67,310.41 467,699.26

2014-2015 395,293.74 52,996.61 448 290,35

2015-2016 390,198.62 38,189.12 428,387.74 4
05 S85% SRR ST e { e
2017-2018 143,934.68 7,095.73 151, 030.41 S
2018-2019

67,934.86 2,746.96 70,681.82

-Total 3,421,773.83. 616,395.44 4,038,169.27
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Debt Impact — Proposed Capital
Projects

Indepéndent Bond & Investment Consultants LLC

112712016
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Assumptions

ASSUMPTIONS -

STRUCTURE
& First coupon payment at 6 months for all bond issues

*

% First principal payment at 24 months for all bond issues
< Substantially level principal payments for all bond issues

INTEREST RATES
& Current interest rates assume the Town's current bond rating (Moody's - Aa2)

% Current interest rates assume that bond issue of April 2016 will be bank qualified

o

STATE GRANT REIMBURSEMENT
% Amount of State grant reimbursement, if any, for is unknown at this time.

o
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$1.7M -10 year term / Current Market

Bonds 2016
$1,700,000 Annual
' Extsunga}ilndebtedness o Dated4/1/16 Combined Ch-angevln
' Due: 4/1/18-26 i ndebtedness Debt Service

Fiécal’ Interest @ 1.50% Fiscal

Year Principal Interest P& P&I P&l P&l Year
2015-16'| $ 4585000 § 1,333,840 $ 5918840 4§ C-ls somssaols -} 201596
201617 | 5045000 . 1206283 6251283 25500| . 6276783 | 3579431 201617
201718 | 4440000 _ 1,040,726 5480726 215500 - 5696226 | ~ (580556)) 2017-18
201819 ] 4305000 885951 5190951 212,650 5403601 | (202625)} 201819
201920 | 4070000 730,676 4800676 209,800 5010476 | (393,125)] 201920
202021 | 4,065,000 595,514 4,660,514 206,950 4,867,464 (143,013)] 2020-21
2021-22 | 3,925,000 464,645 - 4,389,645 204,100 4,593,745 (273,719)} 2021-22
- 2022-23 3,125,000 352,814 3,477,814 201,250 3,679,064 {014,681)] 2022-23
2023-24 | 3,155,000 267,011 3,422,011 198,400 3,620,411 (8,653)] 2023-24
202425 | 2415000 181870 2596870 195,550 2,792,420 (827,991)] 2024-25
2025-26 | 1,670,000 115,876 = 1,785876 182,700 1,968,576 (823,844)] 2025-26
2026-27 995,000 73,920 1,068,920 - 1,068,920 (899,656); 2026-27
2027-28 660,000 47,370 707,370 - 707,370 (361,550); 2027-28
202829 | 655,000 29,770 1 684,770 - 684,770 (22,600)§ 2028-29
2029-30 440,000 . 11,880 . 451,880 - 451,880 (232,800)} 202930
© 2030-31 | - - - - - (451,880)] 2030-31°
- $ 43,550,000 . $ 7,338,146 $ 50,888,146 | $ 1,852,400 | 52,740,546

Prepared by IBIC LLC
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Bonds 2016
. i e ). 81,700,000 .| . Aonual
Existing GF Indebtedness * : Dated: 4/1/16 Combined Change In
: B ' EREE Due: 4/1/18-26 Indebtedness Debt Service
.. Fiscal _ ‘ L , Interest @ 1.75% Fiscal
Year | . Principal Interest . " ' P&L. | - P& P&! P&l Year
. 201516'| $ 4,585,000 $ 1333840 § 59188403 .. 7|$ 591884015 . o] 201516
2016-17 5045000 1,206,283 © 16251283 - 29750 . 6281033 362,193 | 2016-17
201718 | 4,440,000 1,040,726 5480726] .. 219,750 5,700,476 | {580,556)) . 2017-18
..201819 | 4305000 885951 ...216425) - 5407376 | (293,100)f 2018-19
201920 | 4,070,000 © 730676 J;o.2s00] 5013776 | (393,600)]  2019-20
2020-21 | 4,065;000 595,__514 4,660,514 - - 209,775 4,870,289 (143,488)] 2020-21
2021-22 3925000 , 464,645 4,389,645 206,450 | 4,596,095 (274,194)] 2021-22
202223 | 3125000 352,814 3477814 - 203,125-| 3,680,939 (915,156)] 2022-23
202324 | 3,155,000 267011 3,422,011 199,800 ©.3,621,811 {59,128)] 2023-24
202425 | 2,415,000 181,870 = 2,596,870 196,475 2,793,345 (828,466)] 2024-25
2025-26 | 1,670,000 115876 1,785,876 183,150 1,969,026 (824,319)] 2025-26
202627 995,000 73920 1,068,920 - 1,068,920 {900,106)] 2026-27
2027-28 | 660,000 47370 707,370 - 707,370 (361,550)] 2027-28
202829 |- esspoo 29770 esazof .| esa7io| | (22600 202829
_202930°| - 440000 11,880° ' 451880 - asusso|  (e3zs90) 202930
2030811 L i . . -L - - (451,880)f 2030-31
. $ 43,550,000 $..7,338,146 . S 50,888;146_ S 1,877,800 1 $ 52,765,946

* Adopted Budget excluding lease payments.

P s - Prepared by IBIC LLC
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$1.7M - 10 years / Current Market + 50 bps

Bonds 2016
e e . $1,700,000 Annual
Existing GF Indebtedness Dated: 4/1/16 Combined Change.In
: Due: 4/1/18-26 Indebtedness Debt Service
 fiscal |} " | interest @ 2.00% Fiscal
" "VYear | | Principal __Interest P&l P&l P& PR Year
201516 | $ 4,585,000 . $ 1,333840 $ 5918840}% - $._ 591884018 . - 2015-16
01647 | 5045000, 1206283 6251283 | | 34000 6285283 ) | 201647
01718 | amaoo00 1040726 5AB0726|  224000|  5704726]  (5806)| 201718
g10 | Tagosooo  sesesi | 5190951| 220200 sa11as1|  (293,875)| 20189
201920 | 4,070,000 730,676 . 4,800,676 216,400 5,017,076 (394,075)] 2019-20
202021 | 4065000, = 595514 4,660,514 212,600 4,873,114 (143,963)} 2020-21
202122 | 3925000 464645 4389645 208,800 4,598,445 (274,669)] 2021-22
2022-23 | 3,125,000 352,814 34778141 205,000 3,682,814 | (915,631)] 2022-23
202324 | 3155000 267011 3422011 201,200 3,623,211 (59,603)] 2023-24
202425 | 2,415,000 - 181,870 - 2,596,870 197,400 2,794,270 ©28,981)] 202425
2025-26 1,670,000 115876 1,785,876 183,600 1,969,476 (824,794)| 2025-26
2026-27 995,000 73,920 1,068,920 . 1,068,920 (900,556)] 2026-27
202728 660,000 47370 707,370 - 707,370 (361,550)] 2027-28
202829 | 655000 29770 684770 -l esamm 202829
T 02930 | asogoo’ 11880 451880 -l asigso )| 202930
30-31 - - - - - 2030-31
TS 43,550,000 ; $ 7,338,146 $ 50,888,146 | $ 1,003200 | § 52,791,346 e

“‘f__A-_do:pteavBu;:‘lget_ éxvclvu_d_ing lease payments.

P 6 Prepared by IBIC LLC
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Bonds 2016 _
$1,700,000 Annual
’ ) ‘Existing GF Indebtedness | Dated: 4/1/16 | Combined Changeln |
o Due: 4/1/18-31 Indebtedness Debt Service
Fiscal | ' Interest @ 2.00% ‘ Fiscal
| Year Principal ~:  Interest P&I P& P& - P&l . Year .
. 201516 ' 41585'099..1 $.1,333,840 " $ 59188401 % o s 591884015 \. . o= 2015-16"
5005000 1206283 . 6251283|  34000| 6285283 |  366443] 201617
40000 1040726 5480726 | 159000 5639726  (645,556) 201718 .
5| 4305000 gssgsi- sas0gst| 156500 | - 5347451|  (292,275)| 201849 -
L AQI0000 730676 4800676| 154000 - 4954676|  (302,775)| 201920
202021 | 4065000 595514  4,660,514) - 151,500 4,812,014 (142,663)] 202021
" 202122 | 3,925,000 464,645 4,389,645 144,000 4,533,645 (278,369)] 202122
202223 | 3,125000 352814 3,477,814 141,600 3,619,414 (914,231)] 2022-23
. 2023-24 | 3,155000 | 267,011 = 3,422011] 139,200 3,561,211 (58,203)f 2023-24
..202425 | .2‘2415<009,,_: 181,870 . . 2,556,870 1 136,800 2,733,670 (827,541)) 2024-25
202526 | 1,670,000 115876 . 1,785,876 | . 134,400 1,920,276 (813394)] 2025-26
2026-27 995,000 73,920 1,068,920 132,000 1,200,920, (719,356)] 2026-27
2027-28 660,000 47,370 707,370 129,600 836,970 (363,950) - 2027-28 - -
202829 | 655,000 29,770 684,770 127,200 | 811,970 {25,000)f 2028-29
. 2028-30°]° 440,000 - 11,880 - 451,880 124,800 576,680 (235,290) 2029-30:
203031 - - - 122,400 122,400 (454,280)] 203031 -
' $ 43,550,000 $ 7,338,146 $ 50,888,146 $ 1,987,000-1.5. .. 52,875,146 o

.. iAdopted Budget excluding lease payments.

b7 - Prepared by IBIC LLC



559

Bonds 2016
- e .} .%1,700,000 | Annual
Existing GF Indebtedness Dated: 4/1/16 Combined Change In
. ‘ Due: 4/1/18-31 indebtedness Debt Sén/ice
. Fiscal ' : i Interest @ 2.25% ] 1 Fiscal
v Y—eér‘ Principal . Interest P& P& P& P&I Year
_ 2015-16*] § 4,585,000 $ 1,333,840 $ 5918840 $ -|s sewgea0|$ -} 201516
. 201617 § 5045000 - 1206283 6251283 38250 6,289,533 370693 | 201617
..2017-18 ¢ 1,040,726 5,480,726 | . 163,250 5643976 |  (645556)| 2017-18
. 201819 | 43050007 885951 51909513 . . 160,438 5,351,389 1 (292,588)f 2018-19
201920 | 4,070,000 - 730676 4800676} 157,625 4,958,301 | (393,088)f 2019-20
. ‘2020-2_1 4,065,000 595,514 4,660,514 154,813 4,815,326 | (142,975); 2020-21
2021-22 1 3,9_25,000 464,645 4,389,645 147,000 4,536,645 | (278,681)F 2021-22
_2_“022-2§_A 3,125,000 352,814 3,477,814 144,300 3,622,114 (91{1,531)“ 2022-23
2023-24 - 3,155,000 267,011 3,422,011 141,600 3,563,611 (58,503) 202324
) _2’(_)?.4-25‘ 2,415,000 181,870 2,596,870 138,900 ) 2,735,770 (827,841) 2024-25
2025__-26 ] 1,670{000 115,876 1,785,876 136,200 . 1,922,076 (813,694) 2025-26
2026-27 § 995,000 73,920 1,068,920 133,500 1,202,420 (71_9,656)‘ 2026-27
2027-28 66(_)4_000 47,370 707,370 130,800 838,170 (364,25Q) 2027-28
202829 | 655000 29770 684770 128,100 | 812,870 (25,300)} 2028-29
202930 { 440000 11,880 451880} . 125,400 577,280 | (235,590)] 2029-30
2030-31 - - . 122,700 122,700 (454,580)] 2030-3
T T 8 43,550,000 | $ 7,338,146 $.50,888,146 ] $ 2,022,875 | § 52,911,021 )

b s - Prepared by IBIC LLC
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$1.7M - 15 years / Current Market + 50 bps

nt Market Rates + 50 bps (BQ)

Bonds 2016
$1,700,000 Annual
1T Edsting GFIndebtedness | Dated: 4/1/16 Combined | Changein |
. ‘ " Due: 4/1/18-31 Indebtedness Debt Service
Fiscal ) ' v Interest @ 2.50% . Fiscal
" Year Principal Interest P&l P&l P& . P&I Year
.201516'| § 4585000 $ 1333840 § s98sa0ls | -|$  sewgdo|s - -] 201516
..2016-17 | | 5045000 1206283  6251,283| 42500 6,293,783 201617
L2748 § - 0,726~ 5480726} 167,500 5/648,226
201819 | 4305000 885951  s5190951| 164375 | 5355326 . 20181
. 201920 | 4,070,000 730,676 4,800,676 | 161,250 © 4,961,926 (393,400)] 2019-20
202021 | 4065000 595514 4,660,514 158,125 4,818,639 (143,288)] 2020-21
202122 | 3,925,000 - 464,645 4,389,645 150,000 | 4,539,645 |- (278,994)| 2021-22
202223 | 3125000 352814 3,477,814 147,000 3,624,814 {914,831)] 2022-23
202324 | 3,155,000 267,011 3,422,011 | 144,000 |-~ * 3,566,011 {58,803)] 202324
202425 | 2,415,000 181,870 2,596,870 | - 141000 2,737,870 (828,141)] 2024-25
202526 | 1,670,000 - 115876 ° 1,785,876 138,000 | 1,923,876 (813,998)} 2025-26
2026-27 1995,000 73,920 1,068,920 135,000 | "~ 1,203,920 {719,956)] 2026-27
2027-28 | 660,000 47,370 707,370 | 132,000 | 839,370 (364,550)] 2027-28
2028:29 | | 655000 6847701 125,000 813,770  _ (25600)| 2028-29
_ 202930 440000 . es1Es0) 126,000 577,880 | (235890)) 202930
2030-31 - - - 123,000.]. 123,000 {454,880)] 203031
$ 43,550,000 . § 7,338,146 . § 50,888,146 | $ 2,058,750 | §. 52,946,896 |

!:Adopted Budget excluding lease payments.

| ) Prepared by IBIC LLC
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$3M - 10 year term / Current Market

Rates (Bank Qualified)

Bonds 2016
$3,000,000 Annual
T Davt.-é&f 471/16 A Cbmbined C‘ﬁé};ge fn‘ 1
" Due: 4/1/1826 | Indebtedness | DebtService
Fiscal ) Interest @ 1.50% Fiscal
7 Year Principal . Interest P&I P& P& P& Year
..2015-16'1$ 4,585,000 $ 1,333,840 ¢ 5918840}$ - }$ 5918840 $ . -} 2015-167
2016-17 | 5045000 1,206,283 - 6251,283] . 45,000 6,296,283 377,443 | 2016-17
201718 | 4,440,000 1,040,726 - 5,480,726 380,000 | 5,860,726 (435,556)] 2017-18
201819 | 4305000  sesest  sagogst|  37agrs|  ssesoas)|  (294800)) 201849
201920 | 4070000 730676 4,800,676, 369,950 5,170,626 | (395,300)] 2019-20
2020-21 § 4,065,000 595,514 4,660,514 364,925 5,025,439 (145,188)f 2020-21
202122 | 3025000 464645 4,389,645 359,900 | 4749545 | (275,894) 2021-22

2022-23 3,125000 ; 352814 3477814 3832689 (916856)f 2022:23

202324 | 3,155000: 267,011 3,422,011 349,850 3,771,861 (60,828)f 2023-24
202425 | 2415000 181870 2,596,870 344,825 2,941,695 {830,166)] 2024-25
202526 | 1670000 115876 _ 1,785876| 324800| 2110676 (831,019)) 2025:26

2026-27 995,000 : 73920 1,068,920 - 1,068,920 (1,041,756)] 2026-27

2027-28 660,000 | 47,370 707,370 - 707,370 | (361,550)] 2027-28
..2028-29 655,000 | 29770 . 684770} -l 684770)  (22,600)] 2028-29
© 202930 | 440000 11,880 - 451880 - 451,880 (232,890)) 2029-30
" 203031 -3 - - - -

$ 43,550,000 : $ 7,338,146 $50,888,146]S 3,269,100 | $ 54,157,246

. IIL:IA.q_ovpted Budget excluding lease payments.

b 11 Prepared by IBIC LLC
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$3M - 10 years — Current Market + 25 bps

rrent Market Rate

Bonds 2016
. RPN N $3,000000 . Annual
Existing GF Indebtedness Dated: 4/1/16 Combined Change In
R ‘ Due: 4/1/18-26 Indebtedness Debt Service

Fiscal ‘ . B » Interest @ 1.75% . Fiscal

Year Principal interest P&l T pad P& P&l Year
T 01516'| $ 4585000 $ 17333840 $ 59188404S . - s _sowsgaols _ -| 201518
201617 | 5045000  1,206283 6,251,283 .. ..52,500 6,303,783 384943 | 201617,

2017-18 1 1,040,726 . 5480726} 387,500} 5,868,226 (435,556)} 201718
..... 2018-19 } 885951 5190951 = 381,638 5,572,589 - 2018-19
201920 | 4070000, 730676 4800676} . 375773} 5176451 201920,

202021 | 4065000 595514 4660514 369,913 5,030,426 (146,025)] 2020-21

202122 | 3925000 464645 4,389,645 364,050 4,753,695 (276,731)] 202122
202223 | 3,125,000 352,814 3,477,814 358,188 2,836,001 (017,694)] 2022-23
‘202324 | 3155000 267011 3,422,011 352,325 3,774,336  (61,666)] 202324
| 202425.| 2415000 181870 2596870 346,463 2943333  (831,003)} 2024-25
202526 | 1670000 115876 1785876 325,600 2111476 |  (831,856)] 2025-26

202627 | 995,000 73920 1,068,920 - 1,068,920 {1,042,556)] 2026-27

2027-28 660,000 * 47,370 707,370 . 707,370 (361,550)] 2027-28

2028-29 | 655,000 29,770 684,770 - 684,770 (22,600)] . 2028-29
202930 | 440,000 . 11,880, 451,880 - 451,880 (232,890)] 2029-30

2030-31 - - - - - ' ’
T T543,550,000 7,338,146 $50,888,146 $ 3313950 | § 54,202,096

b 12 Prepared by IBIC LLC
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$3M - 10 year / Current Market + 50 bps

Current Market Rates + 5

Bonds 2016

$3,000,000 Annual
T 7 Existing GF Indebtedness | Dated:4/1/16 | Combined "Change In ’
I ' Due: 4/1/18:26 | iIndebtedness | Debt Service
Fiscal ' interest @ 2.00% ' Fiscal -
“Year Principal” - - Intérest . P& P&l . P&t . P&l ‘Year »
201516, § 4,585,000 $ 1,333,840 $ 59188401 Looefs sesgaols o :f 20156t
_2016-17 | 5045000 1,206,283 6251283 ) 60,000 - 6311283} 392443} 201617
-8 | 4440000 1,040,726 5480726 ) 395,000/  5875726| (435,556)| 201718
...4305000 885951 5190951 388300 5579251  (296475)] 2018-19"
4070000 730,676 4800676 | 381,600 | 5182276  (396,975) 201920
0-21 | 4,065,000 595514 4,660,514 | 374,900 - 5035414  {(146,863)] 2020-21:
2021-22 | 3,925,000 464,645 4,389,645 ) 368,200 | 4,757,845 (277,569)] 2021-22
202223 | 3125000 352,814 3477814} 361,500 3,839,314 {918,531)] 2022-23".
202324 | 3155000 267,011 3,422,011 354,800 3,776,811 | 7(62,503)] 2023-24:"
2024-25 2,415,000 181,870 2,596,870 | - 348,100 | ' 2,944,970 (831,841)] 2024-25
2025-26 | 1,670,000 115876 1,785,876 326,400 2,112,276 (832,694)] 2025-26
2025-27 -+ 995,000 73,920 1,068,920 - 1,068,920 (1,043,356) 2026-27 -
2027?28. “660,‘000_ 47,370 707,370 T 707,370 (361,550)§ 2027-28:
202829 | essp00 29770 esazro} . -| 68470l . (22600 2028-29
_2029:30 | 440, 11880  asisso) o -f . 4s1880|  (232890)| 202030
203031 ST TRTEE PSR- - : ]
$ 43,550,000 - $ 7,338,146 $ 50,888,146 ]G . .. 3,358,800 | $  54,246,946'|

Y Adopted Budget excluding lease payments.

b1z ‘ Prepared by IBIC LLC
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$3M - 15 year term / Current Market

{Bank Qualified)
Bonds 2016
$3,000,000 Annual
. ME;(:stlngGF Indebtedness Dated: A/ 1/16 Combine.d Change In
_ B Due: 4/1/18-31 Indebtedness Debt Service

Fiscal A Interest @ 2.00% Fiscal
 Year Principal Interest P&l P&I P&I ’ P&l Year

. 2015-16*] $ 4,585,000 '$ 1,333,840 $ 5918840 § % -|$ 59188405 .-} 201516

2016-17 } 5,045,099‘_' 1,206,283 - 6,251,283 ~ 60,000 6,311,283, 392,443, 2016-17
2017-18 | 4,440,000 1,040,726 5480726 f ... 275,000 5755726  (555,556)] 2017-18
2018-19 § 4,305,000 885951  5190951f . 270,700| 5461651  (294075)f 201819
2019-20 | 4070000 730676 4,800,676 266,400 | 5067076 . (394,575)} 2019-20

2020-21 4,065,000 ’ 595,514 4,660,514 262,100 4,922,614 (144,4@3)_ - 2020-21

2021-22 3,925,000 464,645 - 4,389,645 257,800 4,647,445 (275,169) 2021-22 -

2:02.2_123‘ 3,2\_25,000 352,814 3,477,814 | 253,500 3,731,314 (916,131)] 2022-23

3,155,000 ) 267,011 3,422,011 249,200 3,671,211 (60,103} 2023-24

- 2024-25 2,415, ,000 /181,870 2,596,870 244,900 2,841,770 | (829,441)1 2024-25

_2925'.2.6.; 1670_900 115,876 1,785,876 240,600 | .2,026,476 (815,294) 2025-26

2026-27 995,000 73,920 - 1,068,920 236,300 1,305,220 (721,256)] 2026-27 .

2027-28 660,000 - . 41,370 707,370 232,000 939,370 (365,850)] 2027-28
202829 | ess000 20770 684770] 227,700 912470 (26,.900)] 202829
202030 | 440,000 11880 451880 223,400 | 675280|  (237,190)f 202930

2030-31 - RS - 209,100 209,100

[543550000 § 7338145 $50888146)9 3,508,700 | $ 54,396,846

Iease payments

p 14 Prepared by IBIC LLC
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$3M - 15 years — Current Market + 25 bps

o ' » , Bonds 2016

’ $3,000,000 Annual
B """ Existing GF Indebtedness 1 Dated: 4/1/16 Combined | = Changeln
o : Due: 4/1/18-31 indebtedness Debt Service
Fiscal ' | ] Interest @ 2.25% ‘ Fiscal
Year | . Principal ~ Interest P&I P&I . P& - P& " Year
.2015-16'| § 4,585,000 $ 1,333840 $ s5918840)$ - -f$ 591884045 .. -] 2015-16"
201647 k' 5,045,000 1206283 6251283 | 67500 6318783 | 399,943} 2016-17
201718 1 4440000 1,040726 . 5480726| ° 282500 5,763,226 ..555,556)
2018-19 | 4305000 885951 5190951} 277,663 5,468,614 (294,613)} | 2018-1

|.201920°| 4070000 730676 4800676 272825 ] 3073501} 395,113)f

202021 | 4,065,000 595514 4,660,514 267,988 4,928,501 {145,000)

202122 | 3,925,000 464,645 4,389,645 263,150 4,652,795 (275,706)} 2021-22
202223 | 3,125,000 352814 3,477,814 258,313 3,736,126 -(916,669)] 2022-23

2023-24°] 3,155,000 267011 3,422,011 253,475 | . 3,675,486 (60,641)} 2023-24
i 202425 | 2415000 . 181,870 2,596,870 248,638 2,845,508 (829,978)] 2024-25

202526 | 1,670,000 115,876  1,785876 | - 243,800 2,029,676 (815,831)) 2025-26

202627 | . 995,000 73920 1,068,920 238,963 1,307,883 (721,794)] 2026-27-
202728 | 660,000 47370 707,370 234,125 941,495 (366,388)] 2027-28
. 202829 | 655,000 29770 684,770 229,288 914,058 (27,438)] 2028-29
. 2029-30 440000 11,880, 451,880 224,450 676,330 (237,728)] 2029-30
' 203031 | - - -l 209613 209,613
$ 43,550,000 .3 7,338,146 ;'S 50,888,146 | $ 3,572,288 | § - 54,460,433

~ Yadopted Budget excluding lease payments.

b ois . Prepared by IBIC LLC



567

$3M - 15 year / Current Market + 50 bps

Bonds 2016
e ) PR ...}, 3,000,000 v Annual
Existing GF Indebtedness Dated: 4/1/16 Combined Change In
) Due: 4/1/18-31 Indebtedness Debt Service
Fiscal ) . Interest @ 2.50% Fiscal
Year Principal Interest P&l P&l P&l P&l Year
© 201516} $ 45585000 ' $ 1,333,840 3 5,918,840 $ .. .-l5 . 5918840} -] 201516
1201617 | 5045000 1,206283 . 6251283 | 75,000 6326283 | 407443 ] 201617
‘ 00 1,040726 5480726 2900001 5770726 = (S55,556)) 201718
201819 | 4305000 885951 5190951} 284,625 | SA7TSST6| (2 018-19
201920 | 4070000 730676 4800676 279250 |  5079926|  (395,650)) 201920
, 202021 | 4,065,000 595514 4,660,514 273,875 4,934,389 (145,538)| 202021
2021-22 | 3,925,000 ) 464,645 4,389,645 268,500 4,658,145 (276,244)} 2021-22
202223 | 3125000 352814 3477814 263,125 3,740,939 (917,206)| 2022-23
202324 | 3,155,000 267,011 3422011} 257,750 3,679,761 (61,178)] 2023-24
2024-25 | 2415000 . 181870 2596870, 252,375 2,849,245 (830,516){ 2024-25
2025-26 1,6_70,000 ' 115,876 : 1,785,876 247,000 2,032,876 (816,369) 2025-26
2026-27 995,000 73,920 1,068,920 241,625 1,310,545' (722,331)_ 2026-27
2027-28 660,000 47,370 707,370 236,250 943,620 (366,925} 2027-28
202820 | es5000 29770 684770] 230875 o15645|  (27.975)] 202829
202930 | ad0000 11880 4sigsof 225500 677380 | (238,265 202930
2030-31 - - - 210,125 210,125
- $ 43,550,000 . $ 7,338,146 . $ 50,888,146 $ 3,635,875 |$ 54,524,021

b 16 Prepared by IBIC LLC
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Bonds 2016
T ... $4500000 Aanual
Existing GF Indebtedness Dated: 4/1/16 Combined Change In
. ', B ) B . Due: 4/1/18-26 Indebtedness Debt Service
Fiscal Interest @ 1.50% Fiscal
Year Principal " interest P&I P&l P&I P&I Year
.2015-16'} $ 4,585,000 § 1,333,840 §. sgiggd0ls . o -|$ . 59188401 2015-16"
.. 2016:17 5045000 . 1,206,283 6251283} .~ 675004 6318783 2016-17
 2017-18 | 4,440,000 1,040,726 5480726} . _ 567,500 | 6048226 | . 2017-18
A3 . 885951 51909511 560,000 | 5750951 (297.:.2,7.5). ,,201819
}..4070000 - = 730676 48006761 552,500 | = 53531761 (397,775)| 201920
2020-21 4,065,000 X 595,514 4,660,514 545,000 5,205,514 (147,6‘63)” 12020-21 .
2021-22 3!9_25!00(_) . 464,645 4,389,645 537,500 4,927,145 (278,369)] 2021-22
2022-23 3,125,000 352,814 3,477,814 530,000 4,007,814 | (919,331)f 2022-23
2023-24 3,155,000 267,011 - 3,422,011 522,500} - 3,944,511 . {63,303)] 2023-24
2024-25 | . 2415000 181870 2,596,870 515,000 3,111,870 | (832,641)f 2024-25
2025-26 _____;5_670,000 115,876 1,785,876 | 507,500 2,293,376 (818, 494) 2025-26
2026-27 995,000 73,920 1,068,920 - 1,068,920 (1 224 456) 2026-27
2027-28 | 660,000 47,370 707,370 - 707,370 (361,550)] 2027-28
202829 | 655000 29770 6847701 T 684,770 | (22,600)] 2028-29
202030 ) 440000 11880 - 451,880 | (232,890} 2029-30
______ ) $ 43,550,000 : § 7,338,146 ? $ 50,888,146 { 4,905,000 $ 55,793,146
; 1-’.“3'29“3@ B.“S’_g?f PI‘E'Ud'f‘g.'e"?‘feP_a.V_“J?'JES ................ e o o e b i e e

p 18 Prepared by IBIC LLC
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$4.5M - 10 years / Current Market + 25 bps

Current Market Rates + 25 bps (BQ)

~ “Adopted Budget excluding fease payments.

Bonds 2016
$4,500,000 Annual
‘Existing GF Indebtedness Dated: 4/1/16 Combined éﬁange in
s ‘ Due: 4/1/18-26 indebtedness Debt Service
Fiscal Interest @ 1.75% , ; Fiscal
Year -} Principal Interest P&I P&l pad. | P&l - Year
| 2015:16')$ 4585000 $ 1333840 $ 59188400 -[$ " 5918840 - -] 201518
2016-17 | o 1206283 - 6,251,283 ¢ 78,750, . 6,330,033 | 411,193 1 2016417
... 1040726 5480726 | 578750, - 6059476 (270556)] 201748
885951 _ 5190951 570000 | 5760,951| _  (208,525)| 20189
201920 | 4070000 730,676 4800676 561,250 5361926
1202021 | 4,065,000 595514 4,660,514 552,500 5,213,014 (148,913)|" 2020-21°
202122 | 3,925,000 © 464,645 4,389,645 543,750 4,933,395 (279,619) 2021-22
202223 | 3,125,000 . 352,814 3,477,814 535,000 4,012,814 | (920,581)). 2022-23
2023-24 | 3,155,000 - 267,011 3,422,011 | 526,250 3,948,261 (64,553)] 2023-24
2024-25 | 00 2,596,870 517,500 3,114,370 (833,891)) 2024:25
202526 | 1,670,000 1,785,876 508,750 2,204,626 (819,744) 2025-26
2026-27 995,000 1,068,920 - 1,068,920 (1,225,706)] 2026-27
2027-28'| ‘660,000 47370 707,370 - 707,370 (361,550)] 2027-28
202829 | 655,000 29770 684,770 - 684,770° {22,600)} 2028-29
2029-30 440,000 . 11,880 451,880 e 451,880 (232,890)] 2029-30
~2030-31 . : - - - o -
$ 43,550,000 ..$ .7,338,146 $.50,888,146 | $. 4,972,500 | § 55,860,646 )

Prepared by IBIC LLC
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$4.5M - 10 years / Current Market + 50 bps

- Bonds 2016
' $4,500,000 Annual
’ 1 Existing GF Indebtedness | Dated: 4/1/16 Combined | Changein |
' ' Due: 4/1/18-26 Indebtedness 1 Debt Service
. Fiscal ) Interest @ 2.00% " Fiscal
B wY;ar , Principal Interest P&i P&I P&I P&l Year
201516} $ 4,585,000 $ 1,333,840 '$ 5,918,840 $ L -|$ 59188405 -] 201516
. 201617 | 5045000 1,206283 ~ 6,251,283% .. 90,000 6,341,283 422443 2016-17 -
...2017-18 40,000 ; 1,0 ... 548072671 590,000 6,070,726 | (270,556} 2017-18
1,305,000 885951 5190951} 580,000} .5,770,951 . 4299,7
-.2019-20 } 4,070,000 730676 4800676} 570,000 | 5370676 (400,275} .
- 2020-21 4,065,000 595,514 4,660,514 560,000 5,220,514 (150,163)f 2020-21
20.2]_.-22 3925 ;000 464,645 4,389,645 550,000 4,939,645 (280,869)] 2021-22
2022-23 3,125,000 - 352,814 3,477814 | 540,000 4,017,814 (9,21,831_) 2022-23
) 2023-24 o 31,155_,000 , 267,011 3,422,011 530,000 3,952,011 ‘(65,803_)_ 2023-24
2(_)24-‘2“5'_ 2,4;5,000 ) 181,870 2,596,870 520,000 3,116,870 (835,141)] 2024-25
2025-26 1,670,_00Q - 115,876 1,785,876 510,000 2,295,876 {820,994)F 2025-26
2026-27 . 995,000 73,920 1,068,920 - 1,068,920 {1,226,956)] 2026-27
_20_27—28 | S 660,000 47,370 707,370 - 707,370 (361,550)] 2027-28
202829 essgoo 20770 684770, . 684,770 | (22,600 2028-29
202930} ;44 11,880 451880 -1 451,880 | (232;890)] 202930
2030-31 » - - - - -
' 1543550000 " § 7,338,146 $50888146|$  5040000]§ 55928146 )

P 20 Prepared by IBIC LLC
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Bonds 2016
$4,500,000 Annual
"1 bdsting Gt Indebtedness | pated: 471716 Combined | . Changen
- - Due: 4/1/18-31 Indebtedness Debt Service

Fiscal ' Interest @ 2.00% » ‘ Fiscal

Year ‘| Principal Interest P&l P& P&I P&, : Year
201516 $ 4585000 ' $ 1,333,840 - § 59188405 oo)$o sessa0ls o oo -] 201516t
. 200617 | 5045000 1206283  6251283| . 90000|  6341283|  .422.443] 201617
200748 | 4440000 1040726 - 5480726 ) 415000 | 5895726 (445556)) 201718
201819 | 4305000 885951 5190951  408500|¢ 5509451  (296.275)| 201819
0 |._ 4070000 730676 4,800,676 402,000 | 5202676 | {396775)f 2019-20_
. 4,065,000 595514 4,660,514 395500 | - 5,056,014 {146,663)] 2020-21 -

21:22 | 3,925,000 464,645 4,389,645 389,000 4,778,645 (277.369)] 2021-22
202223 | 3,125,000 352814 3,477,814 382,500 3,860,314 (918;331)f 2022-23
202324 ] 3,155,000 267,011 3,422011] 376,000 3,798,011 "(62,303)} 2023-24
202425 | 2415000 181870 2,596,870 369,500 2966370 (831,641 202425
202526 | 1,670,000 115876 1,785,876 363,000 2148876 |  (817,494)] 2025-26
2026-27._ 995,000 73,920 1,068,920 356,500 1,425,420 (723;456) 2026-27
2027-28 * 660,000 47,370 707,370 350000 | 1,057,370 (368,050)f  2027-28
202829 | - 655000 29770 684770 343500 | 1,028270|  (29,100)| 2028-29
202930 | 440000  _ 11880° 451880} = 337000|  788880|  (239390)] 2029-30

203031 - . - - 280,500 280,500
' o $43,550,000 ' $ 7,338,146 . $ 50,888,146 § $ 5,258,500 {-$ 56,146,646

LiAdopted Budget excluding lease payments.

__________ Tl i S e e e R R T D e VR SR SV A G PRI ¥ 00 U TSV VG SO
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Bonds 2016
: $4,500,000 Annual
o " “Existing GF Indebtedness | Dated: 4/2/16 Combined | Changeln |
: Due:4/1/18-31 | Indebtedness | DebtService

Fiscal : interest @ 2.25% Fiscal

Year Principal . Interest P&I P&l P&I . P&l Year
. 2015-16* | $_ 4585000 - $ 1,333,840 § 591884045 -ls . seiga0}s -} 201516
20167 | 5045000 1206283 6254, 101,250 6352533 | 433693 201617
201718 || 4,440,000 1040726 5480726  426250| 5906976 . (445556)| 2017-18

4305000 88s9st  51%0951|  418938|  5609.889[  (297.088)| 201819
4070000 730676- 4,800,676 | 411,625 5212301 ) . (397,588)f 201920 -

2020-21 | 4065000 595514 4,660,514 404,313 5,064,826 (147,475)] 202021
202122 | 3,925,000 464,645 4,389,645 397,000 4,786,645 (278,181) 202122
202223 | 3,125,000 352,814 3,477,814 389,688 3,867,501 (919,144)] 2022-23
202324 | 3155000, 267,011 3,422,011 382,375 3,804,386 (63,116)] 2023-24
202425 | 2415000 181870 2596870 | 375,063 2,971,933 | (832,453)] 202425
2025-26 | 1,670,000 115876 1785876 367,750 | . 2,153,626 (818,306)] 2025-26
2026-27 995,000 73920 1,068,920 360,438 1,429,358 (724,269)] 2026-27
2027-28 660,000 47370 - 707,370 353,125 | 1,060,495 (368,863)] 2027-28
202829 655,000 20,770 . 684,770 345813 | . 1,030,583 (29,913) 202829
2029:30. 440,000 * 11,880 . 451,880 338,500 790,380 (240,203)] 2029-30
2030-31 - - - 281,188 281,188

T T § 43,550,000 ° § 7,338,146 $ 50,888,146 |$ 5353313 |$ 56,241,458 )

_f_‘?Adoptgd Budget excluding lease payments.

p 22 Prepared by IBIC LLC
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$4.5M - 15 years / Current Market + 50 bps

? Bonds 2016
"$4,500,000 Annual
) " Existing GF Indebtedness “Dated: 4/1/16 Combiried | Changein
' Due: 4/1/18-31 Indebtedness Debt Service
Fiscal - ' . Initerest @.2:50% o Fiscal
Year | Principal. - Interest. P&l b P&l sooop&d 0 PRI Year
201516} §_ 4585000 $ 1333840 § s918sa0fs 0 ls sossaofs -] 20158
201617 | 5045000 . 1206283 - 6251,283) 1125007 " ‘6,363,783 | 444,943 [ 2016-17
2017484 000 6, 5480726 4375004 5918226  _(445;556)] 2017-18
201819 | .. 5490951) " . 429375  5620326) _(207,900)] 2018-19
201920 } ... 730676 4800676} 421,250 5,221,926 | {398,400) 2019-20
202021 | 4,065,000 595514 4,660,514 413,125 ' 5,073,639 {148,288)] 2020-21
202122 | 3,925,000 464,645 4,389,645 | 405,000 4,794,645 (278,994)] 2021-22
202223 | 3,125,000 352,814 34778141 396,875 3,874,689 (919,956)] 2022-23
(202324 | 3,185,000 267,011 3,422,011 388,750 3,810,761 (63,928)] 2023-24
2024-25 | 2,415,000 181,870 ~ 2,596,870{ 380,625 2,977,495 (833,266)] 2024-25
202526 | 1,670,000 115876 1,785,876 372,500 2,158,376 (819;119)] 2025-26
2026-27 | 995,000 73,920 1,068,920 - 364,375 1,433,295 (725,081)f 2026-27
| 202728 | 1660,000 47370 707370 356,250 | 1,063,620 (369,675)] 2027-28
202829 || 655000 29,770 . 684770| ©  348125|  1,032895| . (30725)] 202829
202930 || ‘440000 11,880  4s51880) 340,000 | 791880 | | (241,015)| 202930
_.2030-31 ' - T 281,875 281,875
' $ 43,550,000 $ .7,338,146 $50,888,146.| § - 5,448,125 56,336,271

1gAdo'pted Budget excluding lease payments.

b 23 Prepared by IBIC LLC



